
 
 
 
 
 

(5) Client sends settlement instruction to HSBC  
via MT541/543 within custodian deadline 

(1) HSBC provides right to client’s broker to access client’s account in CSD 
based on instruction received from the client via MT599 

(2) Брокер вводит параметры сделки в торговую 
систему KASE 

(8) HSBC confirms the trade through the confirmation 
system of the KASE  

 
(11) CSD reports to the KASE on trade settlement   

Se
ttl

em
en

t 
In

st
ru

ct
io

n 
/ 

Cl
ie

nt
 In

te
rf

ac
e 

9.00                        11.30                                                                                                                        15.00                          17.00                                            18.00                     18.30 

Client authorizes 
HSBC to provide 

right to their 
broker to access 
client’s account 

with CSD via 
MT599 

(3) KASE system matches the order 

(4) Broker reports to the client that trade has been 
concluded on the KASE and provides trade details to the 

client 

(9) Once confirmed by HSBC, trade is passed to the CSD for actual 
settlement 

 
(10) CSD debits the buyer’s cash account and credits the seller’s cash 
account and simultaneously debits the seller’s securities account and 

credits the buyer’s securities account (around4-5 minutes) 

 
(12) KASE system confirms the broker and HSBC on trade settlement 

 
(14) HSBC sends trade settlement confirmation to the client via MT545/547  

 
Account has to 
be pre-funded 

(securities, 
cash) 

T-1 

(6) HSBC checks pre-funded position of the client (cash, 
securities)  

(13) HSBC posts relevant entries in internal record-keeping system (GHSS) 

T+0 

(7) HSBC pre-matches trade parameters with the broker 
over the phone 

Settlement cycle for Delivery vs. Payment trade 


